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Background to AQ Research Yearbooks

AQ produces regular Research
Yearbooks highlighting equity
analyst performance

— Themes are generally
geographic, e.g. Germany,
Korea, S&P500

— Coverage is of all stocks that are
actively researched in the theme

— Reports appear annually to give
definitive rankings

— Usually accompanied by press
coverage

European yearbooks can be mailed
to up to 2,500 named individuals in
addition to regular subscribers

— 94% equity fund managers,
typically senior positions (e.g.
ClO)

— List regularly updated

AQ

Summer 2006 full distribution analysis

Fund
North America Manager  IR/FD Broker  Regulator Other
USA 1843 2 18p D a4
Canada 7L 4 40 0 1
Other NA 15 0 0 D D
Total 1929 6 209 0 65
Europe
UK 1405 94 286 1B 449
Germany 59p 27 12 8 (7
France 56p 31 56 7 Pl
Switzerland 254 13 49 0 P6
Sweden 251 0 44 3 2
Netherlands 172 10 B3 4 16
Italy 157 13 2 4 1p
Spain 74 1D i} P 14
Belgium 74 4 16 b 1B
Finland 99 I 1B 4 3
Austria 79 ] T B D
Other Europe 290 18 B2 B4 11
Total 4013 232 665 85 678
Asia Pacific
Hong Kong 124y il ) 0 5
Singapore 43b 0 12 0 8
Taiwan 9] 8 D 199
Japan 116 0 39 0 1
Malaysia 137 D D D il
Other AP 318 D 1716 0 16
Total 2338 1 278 0 230
Global Total 8292 239 1163 85 977
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Our publications calendar for 2008

European Research Yearbooks

Austria & C. Europe Research YearbooRecommendations in the region from the Balkans
to the Baltic, published since 2006

France & Benelux Research YearboakiBublished since 2003. Analysis of both RQ & AQ on
the Belgian, Dutch and French markets.

European Mid Caps Reportaunched in 2004 and features RQ analysis on dd@m&d cap
stocks in all European markets.

European Small Caps RepordQ’s third look at RQ on the 1000 best researchedllsrap
stocks in all European markets.

Germany Research YearbopRublished since 2002. Analysis of both RQ & AQ ba DAX,
MDAX, TecDAX and SDAX.

Greece Research Yearbadkecommendations performance in Greece, firstighubd 2006

Iberia Research YearbookkQ & AQ across the Spanish & Portuguese markets, gublished
in 2005.

Nordic Research Yearbooks&irst published 2002. Detailed analysis of RQ & m@®enmark,
Finland, Norway and Sweden.

UK Research Yearboolfirst published in 2005, RQ & AQ across the UK nadirk

AQ
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Full page promotion

GET THE BEST
GLOBAL
SERVICE AND

BEST-IN-CLASS
RESEARCH

TO OUTPERFORM TODAY'S INTE
NEED LOCAL EXPERTISE. ANp-

MARKET, DECROOF'S RESE N 2
ALLS 510N, THE TYPE PROVIDED BY THE EUROPEAN SECURITIES
W OTHER EUROPEAN BAMKS, Bank DEGROOF OFFERS THE BEST

MAMACER OVER THE LAST 3 AMD 5 YEARS (STANDARD & Poor's, MarcH 2004)

BY THE A(Q) 2004

YET IGRECRATION A

BesT BELcl

REMEMBER WHEN BAMKINGC WAS A SERVICE? PERSOMALISED AND HIGH PROFILE, Bank DECROOF BRINGS

DEDICATED PROFESSIONALISM BACK TO YOUR FINAMCES.

CALL US NOW O +32 2 287 92 17

BANK
OR E-MAIL US AT INFOBDECROOF.RE DEGROOF

Either inside cover
— Front or back
Or opposite appropriate section
— E.g. at start of particular sector

Content and artwork controlled by
sponsor

— Incorporate logos and pictures
— Full colour reproduction

— Can refer to good performance in
report

Advantages

— Marketing image controlled by
sponsor

— Can be consistent with larger
campaign

— Cost effective means to reach targets

Cost
— From £5,000 for full page
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Directory entry

EFFECTENBANEK STROEVE

Effectenbank Stre

on being the best [ Q
Effectenbark Strg asas BYince [818 and & a ful sdbsidiary of Rabobank Mederlard, the
only commery "

For mere infor
by phone +31 20

Effecterbark: 5t B - Keiersgracht 617 - 1017 05 Arreterdam, The Matherands - wwestrosvan]

AQ
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Half page entry in directory section

— Who you are, what you do, contact
details

— Can refer to results
— Web address for further details
— Logo and specific fonts
— Monochrome
Advantages

— Appropriate for smaller brokers who
might not be well known
internationally

— Has some of the impact of a full page
promotion but at a lower price

Cost
— From £2,500 for half page



Selected research reprint

AQ

Reprint winning research
— 2 pages to highlight research ideas
— Bound in to the appropriate section

— Either original research, or piece
chosen to represent best thinking on
subject

Restricted to analyst that has come top in
an AQ/RQ sector or country

— Either sector (e.g. Autos) or country/
overall winner

Endorsed by AQ Research “stamp”
— Winning and positive attribute
Advantages
— Informs as well as promotes
— Communicates ideas and fresh
thinking
— Your research stands out as having
won against the competition
Cost
— From £5,000 for 2 pages
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Research profile

Two page interview

— With nominated member of research
team

» Head of research

* Winning analyst
— Includes photograph if wanted
— Contact details included

Keeps potential customers informed
about:

— Change in research emphasis or
coverage e.g. sectors or countries

— New recommendations system
— Research reorganisation/merger
— Innovations in technique
AQ assists with editorial control
— Final draft approved by sponsor
Cost
— From £7,500 for 2 pages
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Extra copies and reprints

Advantages

— Can be mailed to selected customers
with covering letter

Extra copies
— From £10 per copy (see table)

PDFs of selected sections
— To feature on websites
— Terms available on request

@ Reprints of selected sections
Q — Terms available on request

£ per copy
Non
Copies SubscribeiSubscriber

1 incl. 500

20 20 30

50 15 20
100 12 15
200 10 12
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Targeted reprints
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How it works

— ldentify top institutional shareholders
In companies where broker has
performed well (using InView)

— Send complementary copy of
yearbook with letter highlighting
broker’s research performance

— Addresses available for brokers
equity sales to follow up

Advantages

— Low cost way and high impact way of
reaching relevant fund managers

£ per copy
Non
Copies Subscriber Subscriber
20 22 33
50 17 22
100 13 17
200 11 13
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Available to the report overall winner
High impact wraparound

Wraparound for the report cover

— High impact means of getting result
noticed

— Can include company specific
information
 Company logo
» Contact details
— Variety of format options available
« Half/quarter page horizontally

Q » Half/quarter page vertically
— Only available in addition to a profile
@ or full page promotion inside the
report
% Cost
— Depending on format

— From £1,000 (in addition to
promotion cost)
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Available to the report overall winner
Endorsement logo

AQ Research endorsement
stamp

— Can be used on all applicable
research

— Powerful message:
independently measured to
be the best

— Annual duration
Link from AQ website

— To the winning broker’s
website

— 12 month duration
Cost
— From £5,000
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